126) 62 ) 165 T ( "k )r-6)do

&6092AD >@C6 E92? 27JE9:78 6:D6 H6 H27?E 49:-
5067 E@ 766- 2?5 36 D276 FE'D 2 ?2EFC2- :7DE:?4E E@
H27?E E@ ACQEGAE E96=> TC@>=> E96 92CD96C (62::E:6D
@7:76 @H6G6C 4-::=>2E6 492?786 A@D6D 2 G6CJ
(62: 275 @?8@:?8 E9C62E .@FC 712> >2J 9266
2:0625J 61A6(C:67465 3:886( DEQC=D 2?5 9@EE6C
DF=>=>6(D @C 925 E@ DE2J :?5@@CD 5F6 E@ D=>@<J
F?962:E9J 2:.C #2336 JAF'G6 925 E@ 6G24F2E6
1C@> H:-5QC6D @C R@@5D *?7@CEF?2E6-J 4-=>2E6
D4:67E:DED 206 H2(0?:?8 FD E92E E96D6 <:?5D @7 4-:
>2E6 492?786 :=>A24ED 2(6 8@:?8 E@ :?4C62D6 :?
E96 J62(D 29625 , 967 72465 H:E9 2?J @7 E96D6
5:X4F:E 6G6?ED 49::506? H2?E 2?5 ?665 EQ@ F?
56CDE2?5 H9J E96:C =:G6D =>2J 36 49278:?8 )96
@?8@:?8 E9C62ED E@ @FC 4@>=>F7?:E:6D 206 (62: 2?75
'E=>2<6DD6?D6 HI67? 3@E9 <:5D 2?5 25FED 3640=>6
4@7?46(?65 23@FE 4-:>2E6 492?86 ? 724 766-:78D
@7 5:DEC6DD 2C6 2 D:87? E92E H6 4206 23@FE E96 H6=
36:?8 @776 @? 2CE9

G67? :7 J@F =166 :? 2?7 2062 E92E 92D?’E F?56(
8076 D6G6C6 :=A24ED 1(@> 4-:>2E6 492?786 <:5D
206 36D:6865 H:E9 ?6HD 23@FE :E 7C(@> E6-6G:D:@?
42( (25:@ 7C.6?5D D@4:2- =>65:2 2?5 @G60962(5
25FE 4@7G6CD2E:@7?D E92E @W67? 56D4C:36 E96 =@DE
61EC6=>6 H62E96C 6G6?ED &@HGCTF:-:=>286D @7 56
DECFAE:@? 275 962(:?8 1(@> A6@A-6 EC2F=>2E K65
3J 2 4::>2E6 6G67E 427 -625 49::5067 EQ >2<6
HC@?8 2DDF=>AE:@?D 23@FEE96 :>=>65:2E6 52786(D
1@CE96=> 2?5 E96:( 712>

4::=>2E6 4FCC:4F-F> :?E@ E96:C 4:2DDC@@=D 3FE :E
5@6D?'E EJA:42:] :?4:-F56 4@A:?8 E@@-D E@ DFAA@CE
E96 766-:78D E92E 427 36 EC:886(65 HI67? <:5D -62(7?
HO2E :E >62?D E@ =:66 :? 2 H2(>:?8 H@C-5 )96
5:02AA62(:?8 8:24:6(D 2?5 9@H E92E 56G2DE2E6D
A@-2C 362CD 275 @E96C 2C4E:4 H:-5-176 E96 56476

:? 366 27?5 @E96( :?D64E A@QAF:=2E:@?D 2?5 E96 67
T64E @7 E92E @7 E96 7@@5 4J4:6 2?5 E96 =>J(:25
7@C>D @7 DFY6(:?8 E9Q2E 4-:>2E6 492786 D G:D:E:?8
@? A6@A6 2?5 @E96C 2?:>2:D 2?5 4F:EFCED E'D
?@E DFCAC:D:?8 E92E 49::5(67 >2J 364@=6 7C:89E
6765 @C 4@?7FD65 1:5D ?665 96-A E@ AFE 4-:>2E6
492786 :?E@ AGCDABAE:G6 2?5 766: DFAAQ@CEGS :?
E96:C :?5:G:5F2: 2?5 72>::J =:G6D

o 9::6 JOF 42?°E 7.1 4::>2E6 492?786 1@C JAQFC
49:5 J@F 427 96:A£96=> 5:04@G6( E96 724ED <?@H
E96J°C6 ?@E 2:@76 275 Q?5 H2JD E@ E2<6 24E:@7
E@86E96C E (62 =>2EE6CD E@ <:5D 9@H E96 :=>A@CE
27?E 25FED :? £96:( =:G6D C6DA@?5 E@ E96:C 4@7?46(C?D
7E96:C 42068:G6C 2G@:5D E96 E@A:4 :E >2<6D E96=>
>@C6 2?1:@FD (66:?8 25F:ED H@C<:?8 E@ AC@EGAE
27?5 4206 1@C E96 2CE9 2?5 AC:@C:E:K:?8 DFDE2:?
23:6 24E:@7D 42(C.6D 2 A@H6CTF- >6DD286 E@ <:5D
)9:0:D 2?7 @AA@CEF?:EJ E@ ?@E @?:-J AC@G:56 80@5
A2(C67E:?8 3FE 2:0@ E@ 4@7E:?F6 JOFC @H? AGCD@?2:
5:04@G6CJ @7 64@ H:D6 =G:?8 2?5 9@H E@ =:G6 >@(6
DFDE2:?723:]

5>2E6 492786 :D 2 492::678:?8 DF3;64E 7@C

>@DE 25F:ED E@@ 27?5 67E6C:?8 :?E@ 72>:=] 5:D
4FDD:@?0 >2J >F:E:A-J JOFC @H? 4@>A:61 766-
78D "6=>6=>36(E92E 49::5(67 2(6 2Y64E65 3JE96
6=>@E:@7D @7 E9@D6 2C@F?5 E96=> 6DA64:2==] 12>:]
» 9::6 JOF H27?E E@ 24<?@H:=6586 2?5 G2::52E6
E96 766-:78D E92E 4-:>2E6 492786 427 EC:886C( :?
J@FC 49::5 J@F 5@?’E H2?E E@ AC@46DD J@FC 766-
7?80 H:E9E96> E'D:>A@CE2?E E92E J@F 2:D@ 92G6
DFAAQ@CE:G6 25F:ED E@ E2:< E@ @7'E -6E J@FC @H?
762(CD =625 E@ D92(:?8 J@FC DAG4F-2E:@7?D 23@FE
E96 TFEFC6 )9:?< @7 H2JD J@F 427 £E2<6 42(6 @7
JOFC @H? 6=>@E:@7?D D@ JOF 427 36 2G2::23:6 1GC
JAFC 49::5(6? 27 J@F 5@ D@=>6E9:?8 -:<6 8@ 7@C
2 H2:< @C E2=< E@ 2 7(:6?5 367@C6 E2:<:?8 E@ JAFC

49::50(6? 7 J@F 5@7?'t 2:625J 92G6 DFAA@CE
4@7D:56( E2:<;?8 H:E9 @E96(C A2(67ED 23@FE 9@H
E96J 4@A6 @C ;@:.?:78 2? @(827:K2E:@? E92E @Y6CD
712>:2) @C:67E65 67G.C@?>67E2: 65F42E.@? 2?75
AC@;64ED :? E96 4@0=>=>F?:EJ
E'D 2:D@ 96:=ATF- E@ 3CFD9 FA @7 4-:>2E6 D4:
6746 2?5 E96(6 206 >2?J (6-:23:6 (6D@FC46D @7
5?76 DF49 2D $0(0 2?5 $2E:@72: 6@8C2A9:4 1:5D
FE H92E'D >@C6 :>A@CE2?7E E927? <?@H:?8 2:-E96
2?DH6(CD 206 E96 H2JD JAF 427 4@??64E H:EQ JAFC
49::5 E9C@F89@FE E96 61A-@C2E:@? 2(:?8 7@C E96
6?G:C@?=>67F 42?7 364@=>6 2 G2:F23:6 2?75 @780
.78 4@?G6CD2E:@? "625 E9C@F89 E9:D 3@@< QCDE E@
72>:::2(0:K6 J@FCD6:7 H:E9 £E96 :562D 2?5 616(4:06D
AC6D6?E65 , 967 J@F DE2CE E96 4@?G6CD2E:@7?
23@FE 4-:>2E6 492?86 2D< J@FC 49::5 HI92E E96J
<?@H 2?5 9@H E96J 766- 23@FE E96 EQA:4 _@F
>:89E 36 DFCAC:D65 E@ -62C? 9@H =>F49 E96J°G6 2:
0625J 96205 :?4-F5.:?8 F?1@F?565 =>:DA6GC46AE:@?D
E92E 7665 E@ 36 4@CC64E65 :G6 J@FC 49::5 JAFC
TF== 2EE6?E:@7? 275 =:DE6? 4-@D6-J E@ E96:C 766-:?78D
BFGDE:@?D 2?5 9@A6D , :E9Q@FE =>:?7:>K:?8 E96:C
H@CC.6D =6E E96=> <?@H E92E J@F 4206 23@FE E96
TFEFC6 @7E96 2CE9 E@@ 7E96J'C6 1C.89E6765 J@F
427 61 AC6DD D@=>6E9:?8 =<6 E9:D “ <?@H E92E 4-;
>2E6 492786 :D 3:8 2?5 :E 427 766: @G6CHI6:>
78 3FE 2:D@ <?@H E92E E96(6°D D@ >F49 H6 427
5@ E@ >2<6 2 5:Y606746 "6E’D (625 £9:D 3@@< E@
86E96C 5@7'E 92G6 2= £96 2?DH6CD 3FE <?@H
:E’'D 2 G6CJ :>A@CE2?E DF3;64E 2?5 H6 427 :62(?
E@86E96C "6E'D <66A E2:<:?8 =<6 E@ 962C H92E
JOF’C6 766?78 2?5 E9:?<:?8 "6E’D D6E FA 2 (68F
:2CE:>6 E@ 5@ E9:D " )6=: E96 ECFEQ 867E-J "2E96(
E927? :64EF(.?8 >2<6 DFC6 E92E J@FC 2?DH6CD 2(6
:? (6DA@?D6 E@ H92E JOFC 49::5 :D 4FC:@FD 23@FE
@=@H E96:C 625 A2J:?8 2EE67E:@? E@ H967? E96J

?665 2 3(62< 7(@=> E96 E@A:4 E'D >@DE 6Y64E.G6 EQ@
AC@G:56 :?71@C=>2E:@7 :? D>2=- 5@D6D 8:6:?8 E96=>
E:>6E@E2<6 :E:? 2?5E9:?7< 23@FE:E 0?5 36 DFC6 EQ@
(625 E@86E96C 23@FEE96 >2?] H@?56(7F- A6@A-6
2?5 @C827?:K2E:@7?D H@C<:?8 6G6CJ 52J E@ (6G6CD6
4=:>2£6 492786

==>2E6 ADJ49@-@8J F?56(CDE2?5D E92E 25
506DD:?8 64@ 27?1:6EJ:? <:5D 2?5 25F:ED 92D EHQ@
4@C6 40>A@?67ED G2::52E:?8 2?5 :62(?:?8 H2JD
E@ 562: 5:064E-J H:E9 6=>@E:@?2: 5.0EC6DD 27?5
Q7?5:78 @FE 9@H E@ E2<6 24E:@7 2?5 364@0>6 A2(E
@7 4C62E:?8 2 D276C 962:E9:6C H@C:5 $ ..* *

$1) Qv $H#! 1o */ AC@G:56D J@F

2?5 J@FC 49::5 H:E9 DE6A 3J DE6A 8F:52746 275
616C4:06D :? 3@E9 @7 E96D6 20620 OD JAF =62C?
E@86E96C JOF'== 5:.04@G6C E96 :=>A@CE2?46 @7 D@
4:2: 67G.@?>67E2- ;FDE:46 OD 8(6676C A@-:4.6D
206 36:78 56G6-@A65 2E 2:-:6G6-D @7 8@G6(?=>67E
>627:?87F- 492786 ?665D E@ AC:@C:E:K6 E96 72:C
EC62E=>67E @7 2= A6@A-6 (682(C5:60D @7 4@-@C
?2E:@72: @C:8:? @C:?4@=>6 )9:D:D 61A:@C65 :?
<5 70:6?5:J E6(=D:? 92AE6C (:I

%>2E6 492?786 92D F?7@CEF?2E6:] 3640=>6 27
:?6G:E23:6 A2CE @7 =76 2?5 E9:D 3@@< 42? 8F:56
JOFC 6 Y@CED E@ 96:A <:5D ?2G:82E6 E96 ACGD6?E 2?75
TFEFC6 492-26?86D >@C6 DF446DD7F=) FE7@4FD:?8
@7 E96 61A-@C2E:@? 2D 2 72=>:-J @Y6CD E96 A@DD:3::
'EJ @7 >F49 >@C6 E92? :>A(@G65 40A:?8 )96(6
(6>2:?D E96 G6CJ (62: 7665 2?75 @AA@CEF?:EJ E@
(:D6 E@ H92E'D AGC92AD E96 B(62E6DE 492::6786 :?
@FC 9:DE@CI , 6 H2?EE@ :62G6 @FC 49::5(67 E96 -68
24 @7 2 36EE6C H@C-5 E92? E96 @76 H6 :?96(.E65
, 6229266 2 (@:6 E@ A:2J :? 5(:6:?8 E96 4F=EF(2-
D9:WE@H2(5 2 962-£9:6C H@(-5—27?5 H96? 6?@F89
AB@A-6 HAC< E@BBE96C H6 427 >2<6 2 D:8?7:Q0427E
5:Y6(06?46 :? @FC 49::5(6?'D TFEFC6



"625J E@ DE2CE 2 -62C?:?8 25G6?EFC6 2?5 5:04QG6C >@C6 23@FE
J@FCD6:7 2?5 @FC 362FE:7TF- A-27?6E

-@F= 36 KQ@>:?8 @FE :?E@ DA246 2?5 A66<:?8 FA 4-@D6 2E E96
A-27ED 275 2?7:=>2:D E@ -62C7? >@C6 23Q@FE 9@QH 4-:>2E6 492?786 D
H2(>:?8 FA @FC H@C-5 0?5 JAF'= 36 61A-QC:?8 JAFC 766-:?78D 2?5
Q?5:?8 @FE 9@H E@ 42C6 7@C E9:D 2>2K:?8 A-246 42=-65 2(CE9 HI6(6
H6 2-:-:G6



